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JOUFSFTBEP�
�
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7��5SJCVOBM�
�
&M�5SJCVOBM�TF�DPOTUJUVJSa�Z�SFHVMBSa�EF�DPOGPSNJEBE�DPO�MP�FTUBCMFDJEP�FO�FM�BSUcDVMP����EFM
3FBM�%FDSFUP�-FHJTMBUJWP�������
�EF����EF�PDUVCSF
�QPS�FM�RVF�TF�BQSVFCB�FM�UFYUP�SFGVOEJEP
EF�MB�-FZ�EFM�&TUBUVUP�#aTJDP�EFM�&NQMFBEP�1fCMJDP�Z�EFNaT�OPSNBUJWB�BQMJDBCMF�Z�FTUBSa
JOUFHSBEP�QPS�MPT�TJHVJFOUFT�NJFNCSPT�
�
1SFTJEFOUF��GVODJPOBSJP�EF�DBSSFSB�B�EFTJHOBS�QPS�FM�eSHBOP�DPNQFUFOUF�
7PDBMFT��DVBUSP�GVODJPOBSJPT�EF�DBSSFSB�B�EFTJHOBS�QPS�eSHBOP�DPNQFUFOUF�
4FDSFUBSJP��FM�EF�MB�$PSQPSBDJeO�P�GVODJPOBSJP�FO�RVJFO�EFMFHVF
�DPO�WP[�Z�TJO�WPUP�
�
-PT� NJFNCSPT� EFM� 5SJCVOBM� EFCFSaO� QPTFFS� JHVBM� P� TVQFSJPS� OJWFM� EF� UJUVMBDJeO� P
FTQFDJBMJ[BDJeO� B� MB� FYJHJEB� QBSB� MBT� QMB[BT� DPOWPDBEBT�
�
+VOUP�B�MPT�UJUVMBSFT�TF�OPNCSBSaO�TVQMFOUFT
�FO�JHVBM�OfNFSP�Z�DPO�MPT�NJTNPT�SFRVJTJUPT�
�
&M�5SJCVOBM�QPESa�DPOUBS
�QBSB�UPEBT�P�BMHVOBT�EF�MBT�QSVFCBT
�DPO�MB�DPMBCPSBDJeO�EF
BTFTPSFT� UbDOJDPT
�DPO�WP[�Z�TJO�WPUP
� MPT�DVBMFT�EFCFSaO� MJNJUBSTF�BM�FKFSDJDJP�EF�TV
FTQFDJBMJEBE� UbDOJDB�
�
"M�5SJCVOBM�MF�DPSSFTQPOEFSa�EJMVDJEBS�MBT�DVFTUJPOFT�QMBOUFBEBT�EVSBOUF�FM�QSPDFTP�TFMFDUJWP
Z�WFMBS�QPS�FM�CVFO�EFTBSSPMMP�EFM�NJTNP�
�
&M�5SJCVOBM� BDUVBSa� WaMJEBNFOUF� DVBOEP� DPODVSSBO�FM�1SFTJEFOUF
� FM�4FDSFUBSJP� Z� EPT
7PDBMFT
� UJUVMBSFT�P� TVQMFOUFT
� JOEJTUJOUBNFOUF�
�
-PT�NJFNCSPT�EFM�5SJCVOBM�EFCFSaO�BCTUFOFSTF�EF� JOUFSWFOJS�Z� MBT�QFSTPOBT�BTQJSBOUFT
QPESaO�QSPNPWFS�MB�SFDVTBDJeO�FO�MPT�DBTPT�QSFWJTUPT�FO�MPT�BSUcDVMPT����Z����EF�MB�-FZ
�������
�EF���EF�PDUVCSF
�EF�3bHJNFO�+VScEJDP�EFM�4FDUPS�1fCMJDP�
�
&M�5SJCVOBM�RVF�JOUFSWFOESa�FO�FM�QSPDFTP�TFMFDUJWP�PCKFUP�EF�FTUB�DPOWPDBUPSJB
�TF�DMBTJGJDB
EFOUSP�EF�MB�$BUFHPScB�1SJNFSB
�B�MPT�FGFDUPT�EF�MP�FTUBCMFDJEP�FO�FM�3FBM�%FDSFUP���������

EF����EF�NBZP
�TPCSF�JOEFNOJ[BDJPOFT�QPS�SB[eO�EFM�TFSWJDJP�
�
7*��1SPDFEJNJFOUP�EF�TFMFDDJbO�Z�EFTBSSPMMP�EFM�QSPDFTP�TFMFDUJWP�
�
&M�QSPDFEJNJFOUP�EF�TFMFDDJeO�DPOTUB�EF�VOB�GBTF�EF�PQPTJDJeO�
�
6OB�WF[�DPNFO[BEBT� MBT�QSVFCBT�TFMFDUJWBT
�OP�TFSa�PCMJHBUPSJB� MB�QVCMJDBDJeO�EF� MPT
TVDFTJWPT�BOVODJPT�EF�DFMFCSBDJeO�EF�MBT�SFTQFDUJWBT�QSVFCBT�FO�MPT�CPMFUJOFT�PGJDJBMFT�
`TUPT�TF�QVCMJDBSaO�QPS�FM�eSHBOP�EF�TFMFDDJeO�FO�MPT�MPDBMFT�EPOEF�TF�IBZB�DFMFCSBEP�MB
QSVFCB�BOUFSJPS
�FO�FM�5BCMeO�EF�&EJDUPT�Z�FO�MB�4FEF�&MFDUSeOJDB�EFM�"ZVOUBNJFOUP
�DPO
EPDF�IPSBT
�BM�NFOPT
�EF�BOUFMBDJeO�BM�DPNJFO[P�EF�bTUF
�TJ�TF�USBUB�EFM�NJTNP�FKFSDJDJP
�P
EF�WFJOUJDVBUSP�IPSBT
�TJ�TF�USBUB�EF�VOP�OVFWP�
�
%FTEF�MB�UPUBM�DPODMVTJeO�EF�VO�FKFSDJDJP�P�QSVFCB�IBTUB�FM�DPNJFO[P�EFM�TJHVJFOUF�EFCFSa
USBOTDVSSJS�VO�QMB[P�NcOJNP�EF�TFUFOUB�Z�EPT�IPSBT�Z�NaYJNP�EF�DVBSFOUB�Z�DJODP�EcBT
OBUVSBMFT�
�
-B�BDUVBDJeO�EF�MBT�QFSTPOBT�BTQJSBOUFT
�FO�TV�DBTP
�TF�SFBMJ[BSa�QPS�PSEFO�BMGBCbUJDP
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DPOGPSNF� B� MB� SFTPMVDJeO� RVF� B� UBM� FGFDUP� QVCMJDB� MB� 4FDSFUBScB� EF� &TUBEP� QBSB� MB
"ENJOJTUSBDJeO� 1fCMJDB�
�
-BT�QFSTPOBT�BTQJSBOUFT�TFSaO�DPOWPDBEBT�QBSB�DBEB�FKFSDJDJP�FO� MMBNBNJFOUP�fOJDP

TJFOEP� FYDMVJEPT� RVJFOFT� OP� DPNQBSF[DBO
� TBMWP� FO� MPT� DBTPT� EF� GVFS[B� NBZPS
EFCJEBNFOUF� KVTUJGJDBEB� Z� MJCSFNFOUF� BQSFDJBEB� QPS� FM� eSHBOP� EF� TFMFDDJeO�
�
-B�JODPNQBSFDFODJB�B�DVBMRVJFSB�EF�MPT�FKFSDJDJPT�PCMJHBUPSJPT�EFUFSNJOBSa�BVUPNaUJDBNFOUF
FM�EFDBJNJFOUP�EFM�EFSFDIP�B�QBSUJDJQBS�FO�FM�FKFSDJDJP
�RVFEBOEP�FYDMVJEP�EFM�QSPDFTP
TFMFDUJWP�
�
&M�eSHBOP�EF�TFMFDDJeO�QPESa�SFRVFSJS�FO�DVBMRVJFS�NPNFOUP�B�MBT�QFSTPOBT�BTQJSBOUFT�QBSB
RVF�BDSFEJUFO�TV�JEFOUJEBE�
�
'BTF�EF�PQPTJDJeO�
�
$POTJTUJSa� FO� MB� SFBMJ[BDJeO� EF� VOB� QSVFCB� RVF� DPOTUBSa� EF� EPT� FKFSDJDJPT
� VOP� EF
DPOPDJNJFOUPT�UFeSJDPT�Z�PUSP�EF�DPOPDJNJFOUPT�QSaDUJDPT
�BNCPT�PCMJHBUPSJPT�Z�FMJNJOBUPSJPT�
�
��B
�&KFSDJDJP�UFeSJDP��$POTJTUJSa�FO�MB�SFBMJ[BDJeO�EF�VOB�CBUFScB�EF����QSFHVOUBT�UJQP�UFTU

DPO�DVBUSP�SFTQVFTUBT�BMUFSOBUJWBT
�EF�MBT�RVF�TPMP�VOB�EF�FMMBT�TFSa�DPSSFDUB
�TPCSF�MBT
NBUFSJBT�FTQFDJGJDBEBT�FO�FM�"OFYP�*�
�
&M�UJFNQP�EF�EVSBDJeO�TFSa�EF����NJOVUPT��&M�FKFSDJDJP�TFSa�WBMPSBEP�IBTUB�VO�NaYJNP�EF���
QVOUPT��4F�BdBEJSaO���QSFHVOUBT�EF�SFTFSWB�RVF�PCMJHBUPSJBNFOUF�TFSaO�DPOUFTUBEBT�Z
TPMBNFOUF�WBMPSBEBT�FO�FM�DBTP�EF�RVF�TF�BOVMF�BMHVOB�EF� MBT����BOUFSJPSFT�
�
-B�TVTUJUVDJeO�EF�BMHVOB�QSFHVOUB�TF� SFBMJ[BSa�QPS�FTUSJDUP�PSEFO�EF�OVNFSBDJeO��-BT
QSFHVOUBT�DPSSFDUBT�TF�WBMPSBSaO�B��
���QVOUPT��-BT�OP�BDFSUBEBT�Z�MBT�RVF�DPOUFOHBO
SFTQVFTUBT�NfMUJQMFT�EFTDPOUBSaO��
���QVOUPT��MBT�OP�DPOUFTUBEBT�OP�QVOUVBSaO�
�
-B�QVOUVBDJeO�PCUFOJEB�QPS�DBEB�QFSTPOB�BTQJSBOUF�TF�DPSSFTQPOEFSa�DPO�FM�OfNFSP�EF�MBT
SFTQVFTUBT�BDFSUBEBT
�IFDIB�MB�EFEVDDJeO�EF�MBT�OP�BDFSUBEBT��1BSB�TVQFSBS�FTUF�FKFSDJDJP
EFCF�BMDBO[BSTF�MB�QVOUVBDJeO�NcOJNB�EF����QVOUPT��"RVFMMBT�QFSTPOBT�RVF�OP�BMDBODFO�MB
QVOUVBDJeO�NcOJNB�EF����QVOUPT�OP�QPESaO�PQUBS�B�MB�SFBMJ[BDJeO�EFM�FKFSDJDJP�QSaDUJDP�
�
��C
�&KFSDJDJP�QSaDUJDP��$POTJTUJSa�FO�MB�SFBMJ[BDJeO�EF�VO�TVQVFTUP�QSaDUJDP�B�FMFHJS�BM�B[BS

NPNFOUPT� BOUFT� EF� DPNFO[BS� FM� FKFSDJDJP
� FOUSF� USFT� QSPQVFTUPT� QPS� FM� 5SJCVOBM
� Z
SFMBDJPOBEPT� DPO� FM� DPOUFOJEP� EFM� QSPHSBNB� FTQFDJGJDBEP� FO� FM� "OFYP� *�
�
&M�TVQVFTUP�FTUBSa�EFTHMPTBEP�FO����QSFHVOUBT�DPO�USFT�SFTQVFTUBT�BMUFSOBUJWBT
�TJFOEP�VOB
EF�FMMBT�MB�DPSSFDUB�
�
&M� UJFNQP�NaYJNP�QBSB� MB� SFBMJ[BDJeO�EFM� TVQVFTUP�TFSa�EF�VOB�IPSB��-BT�QSFHVOUBT
DPSSFDUBT�TF�WBMPSBSaO�B��
���QVOUP�
�
-BT�OP�BDFSUBEBT�Z�MBT�RVF�DPOUFOHBO�SFTQVFTUBT�NfMUJQMFT�EFTDPOUBSaO��
���QVOUPT��MBT�OP
DPOUFTUBEBT�OP�QVOUVBSaO�
�
-B�QVOUVBDJeO�PCUFOJEB�QPS�DBEB�QFSTPOB�BTQJSBOUF�TF�DPSSFTQPOEFSa�DPO�FM�OfNFSP�EF�MBT
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SFTQVFTUBT�BDFSUBEBT
�IFDIB�MB�EFEVDDJeO�EF�MBT�OP�BDFSUBEBT�
�
&M�FKFSDJDJP�TFSa�WBMPSBEP�IBTUB�VO�NaYJNP�EF����QVOUPT
�TJFOEP�FMJNJOBEPT�MPT�RVF�OP
BMDBODFO�VO�NcOJNP�EF����QVOUPT�
�
-B�DBMJGJDBDJeO�UPUBM�EFM�QSPDFTP�TFMFDUJWP�WFOESa�EFUFSNJOBEB�QPS�MB�TVNB�EF�MB�QVOUVBDJeO
PCUFOJEB�FO�DBEB�FKFSDJDJP�EF�MB�GBTF�EF�PQPTJDJeO�
�
&O�DBTP�EF�FNQBUF�FO�MB�QVOUVBDJeO�PCUFOJEB�FO�FM�QSPDFTP�TFMFDUJWP�TF�BDVEJSa�QBSB
EJSJNJSMP�B� MB�PUPSHBEB���g�&O�FM�FKFSDJDJP�UFeSJDP���g�&O�FM�FKFSDJDJP�QSaDUJDP�
�
7**��3FMBDJbO�EF�BQSPCBEPT�
�
6OB�WF[�EFUFSNJOBEB�MB�DBMJGJDBDJeO�EF�MBT�QFSTPOBT�BTQJSBOUFT
�FM�5SJCVOBM�QVCMJDBSa�FO�FM
5BCMeO�EF�&EJDUPT�Z�FO� MB�4FEF�&MFDUSeOJDB�EFM�"ZVOUBNJFOUP�EF�+BbO��1VCMJDBDJPOFT
0GJDJBMFT��0GFSUBT�EF�&NQMFP��1SPDFTPT�4FMFDUJWPT
�MB�SFMBDJeO�EF�MBT�QFSTPOBT�BQSPCBEBT

QPS�PSEFO�EF�QVOUVBDJeO
�RVF�OP�QPESa�TVQFSBS�FM�OfNFSP�EF�QMB[BT�DPOWPDBEBT
�DPO
JOEJDBDJeO�EF�MBT�QVOUVBDJPOFT
�FNQF[BOEP�B�DPOUBS�EFTEF�FTF�EcB�MPT�QMB[PT�QBSB�QPTJCMFT
JNQVHOBDJPOFT�Z�SFDVSTPT�TFHfO�MP�FTUBCMFDJEP�FO�MB�MFHJTMBDJeO�WJHFOUF�
�
&M�5SJCVOBM�FMFWBSa�EJDIB�SFMBDJeO�QSPQPOJFOEP�BM�eSHBOP�DPNQFUFOUF�FM�DPSSFTQPOEJFOUF
OPNCSBNJFOUP�EF�GVODJPOBSJP�B�EF�DBSSFSB�
�
7***��1SFTFOUBDJbO�EF�EPDVNFOUPT�Z�OPNCSBNJFOUP�
�
-BT�QFSTPOBT�QSPQVFTUBT�QSFTFOUBSaO�FO�FM�"ZVOUBNJFOUP
�EFOUSP�EFM�QMB[P�EF�WFJOUF�EcBT
OBUVSBMFT� DPOUBEPT�EFTEF� MB� GFDIB�FO�RVF� TF�QVCMJRVF� MB� SFMBDJeO�EF�BQSPCBEPT
� MB
EPDVNFOUBDJeO�BDSFEJUBUJWB�EF�MBT�DPOEJDJPOFT�EF�DBQBDJEBE�Z�SFRVJTJUPT�FYJHJEPT�FO�MB
DPOWPDBUPSJB��4J�EFOUSP�EFM�QMB[P�JOEJDBEP�Z�TBMWP�DBTPT�EF�GVFS[B�NBZPS
�OP�TF�QSFTFOUBTF
MB�EPDVNFOUBDJeO�P�EF�MB�NJTNB�TF�EFEVKFTF�RVF�DBSFDFO�EF�BMHVOP�EF�MPT�SFRVJTJUPT
FYJHJEPT
�OP�QPESaO�TFS�OPNCSBEPT
�RVFEBOEP�BOVMBEBT�UPEBT�TVT�BDUVBDJPOFT
�TJO�QFSKVJDJP
EF�MB�SFTQPOTBCJMJEBE�FO�RVF�QVEJFSBO�IBCFS�JODVSSJEP�QPS�GBMTFEBE�FO�TVT�TPMJDJUVEFT�EF
QBSUJDJQBDJeO�
�
6OB�WF[�QSFTFOUBEB�MB�EPDVNFOUBDJeO
�TJ�bTUB�TF�IBMMB�DPOGPSNF�B�MP�EJTQVFTUP�FO�FTUBT
CBTFT
�TFSaO�OPNCSBEPT�GVODJPOBSJPT�EF�DBSSFSB
�EFCJFOEP�UPNBS�QPTFTJeO�FO�FM�QMB[P�EF
VO�NFT
�B�DPOUBS�EFTEF�MB�QVCMJDBDJeO�EF�MB�SFMBDJeO�EF�QFSTPOBT�BQSPCBEBT�FO�FM�#0-&5i/
0'*$*"-�EF�MB�1SPWJODJB�
�
*9��3FDVSTPT�
�
$POUSB� MBT�QSFTFOUFT�#BTFT
�Z�DPOWPDBUPSJB�TF�QPESa�JOUFSQPOFS��SFDVSTP�QPUFTUBUJWP�EF
SFQPTJDJeO
�BOUF�FM�jSHBOP�RVF�EJDUP�FM�BDUP��&M�QMB[P�QBSB�JOUFSQPOFS�FM�NJTNP�TFSa�EF�VO
NFT�EFTEF�FM�EcB�TJHVJFOUF�BM�EF� MB�QVCMJDBDJeO�EF�FTUB�DPOWPDBUPSJB�FO�FM�#0-&5i/
0'*$*"-�EF� MB�1SPWJODJB�EF�+BbO�
�
4F�FOUFOEFSa�EFTFTUJNBEP�TJ�USBOTDVSSF�VO�NFT�EFTEF�MB�JOUFSQPTJDJeO
�TJO�OPUJGJDBSTF�TV
SFTPMVDJeO� 	BSUcDVMP� ���� EF� MB� -FZ� �������
� EF� �� EF� PDUVCSF
� EFM� 1SPDFEJNJFOUP
"ENJOJTUSBUJWP� $PNfO� EF� MBT� "ENJOJTUSBDJPOFT� 1fCMJDBT
�
�
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3FDVSTP�DPOUFODJPTP�BENJOJTUSBUJWP
�BOUF�FM�+V[HBEP�EF�MP�$POUFODJPTP�"ENJOJTUSBUJWP�FO�FM
QMB[P�EF�EPT�NFTFT�EFTEF�FM�EcB�TJHVJFOUF�EF�MB�QVCMJDBDJeO�EF�FTUB�DPOWPDBUPSJB�FO�FM
#0-&5i/�0'*$*"-�EF�MB�1SPWJODJB�EF�+BbO
�TJ�OP�TF�IB�JOUFSQVFTUP�FM�QPUFTUBUJWP�SFDVSTP�EF
SFQPTJDJeO��Z�EF�TFJT�NFTFT
�DPOUBEPT�B�QBSUJS�EFM�EcB�TJHVJFOUF�FO�RVF�EFCB�FOUFOEFSTF
QSFTVOUBNFOUF�EFTFTUJNBEP
�FM�SFDVSTP�QPUFTUBUJWP�EF�SFQPTJDJeO�	BSU�������Z���EF�MB�-FZ
�����
�SFHVMBEPSB�EF�MB�+VSJTEJDDJeO�$POUFODJPTP�"ENJOJTUSBUJWB
�
�
$POUSB�MBT�SFTPMVDJPOFT�Z�BDUPT�EF�MPT�eSHBOPT�EF�TFMFDDJeO�QPESa�JOUFSQPOFSTF�SFDVSTP�EF
BM[BEB�BOUF�FM�1SFTJEFOUF�EF�MB�$PSQPSBDJeO�
�
9��-FHJTMBDJbO�BQMJDBCMF�Z�QVCMJDJEBE�EFM�QSPDFEJNJFOUP�
�
-BT�QSFTFOUFT�CBTFT�TF�SFHJSaO�QPS�MP�EJTQVFTUP�FO�MB�-FZ�������
�EF���EF�BCSJM
�3FHVMBEPSB
EF�MBT�#BTFT�EF�3bHJNFO�-PDBM��3FBM�%FDSFUP�-FHJTMBUJWP���������
�EF����EF�BCSJM
�QPS�FM
RVF�TF�BQSVFCB�FM�5FYUP�3FGVOEJEP�EF�MBT�EJTQPTJDJPOFT�MFHBMFT�WJHFOUFT�FO�NBUFSJB�EF
3bHJNFO�-PDBM��-FZ��������
�EF���EF�BHPTUP
�EF�.FEJEBT�QBSB�MB�3FGPSNB�EF�MB�'VODJeO
1fCMJDB��3FBM�%FDSFUP�-FHJTMBUJWP�������
�EF����EF�PDUVCSF
�QPS�FM�RVF�TF�BQSVFCB�FM�5FYUP
3FGVOEJEP�EF�MB�-FZ�EFM�&TUBUVUP�#aTJDP�EFM�&NQMFBEP�1fCMJDP��3FBM�%FDSFUP���������
�EF
���EF�NBS[P
�QPS�FM�RVF�TF�BQSVFCB�FM�3FHMBNFOUP�(FOFSBM�EF�*OHSFTP�EFM�1FSTPOBM�BM
TFSWJDJP�EF�MB�"ENJOJTUSBDJeO�HFOFSBM�EFM�&TUBEP�Z�EF�1SPWJTJeO�EF�1VFTUPT�EF�5SBCBKP�Z
1SPNPDJeO�1SPGFTJPOBM�EF�MPT�'VODJPOBSJPT�$JWJMFT�EF�MB�"ENJOJTUSBDJeO�HFOFSBM�EFM�&TUBEP�
3FBM�%FDSFUP���������
�EF���EF�KVOJP
�QPS�FM�RVF�TF�FTUBCMFDFO�MBT�SFHMBT�CaTJDBT�Z�MPT
QSPHSBNBT�NcOJNPT�B�RVF�EFCF�BKVTUBSTF�FM�QSPDFEJNJFOUP�EF�TFMFDDJeO�EF�MPT�GVODJPOBSJPT
EF�"ENJOJTUSBDJeO�-PDBM
�-FZ�0SHaOJDB�������
�EF����EF�NBS[P
�QBSB�MB�JHVBMEBE�FGFDUJWB�EF
NVKFSFT�Z�IPNCSFT
�BTc�DPNP�EFNaT�EJTQPTJDJPOFT�RVF�SFTVMUFO�EF�BQMJDBDJeO��%JDIBT
CBTFT�WJODVMBO�BM�5SJCVOBM�$BMJGJDBEPS��&O�MP�SFGFSJEP�B�MBT�JODJEFODJBT�OP�QSFWJTUBT�EVSBOUF�FM
EFTBSSPMMP�EFM�QSPDFTP�TFMFDUJWP�SFTVMUBSa�EF�BQMJDBDJeO�MP�RVF�EJTQPOHB�FM�eSHBOP�UbDOJDP�EF
TFMFDDJeO� FO� FM� FKFSDJDJP� EF� TVT� DPNQFUFODJBT
� DVZBT� SFTPMVDJPOFT� WJODVMBO� B� FTUF
"ZVOUBNJFOUP��-BT�QSFTFOUFT�CBTFT�TF�QVCMJDBSaO�FO�FM�#0-&5i/�0'*$*"-�EF�MB�1SPWJODJB

#PMFUcO�0GJDJBM�EF�MB�$PNVOJEBE�"VUeOPNB�Z�FM�BOVODJP�EF�TV�DPOWPDBUPSJB�FO�FM�#PMFUcO
0GJDJBM�EFM�&TUBEP��-PT�SFTUBOUFT�BOVODJPT�TF�QVCMJDBSaO�fOJDBNFOUF�FO�FM�5BCMeO�EF�&EJDUPT
Z�EF�MB�4FEF�&MFDUSeOJDB�EFM�&YDNP��"ZVOUBNJFOUP�EF�+BbO�
�

"OFYP�*
�

5FNBSJP�"
�.BUFSJBT�DPNVOFT�
�
���&M�&TUBEP��DPODFQUP�Z�FMFNFOUPT��-B�EJWJTJeO�EF�QPEFSFT��-B�$POTUJUVDJeO�&TQBdPMB�EF
������BOUFDFEFOUFT�Z�QSPDFTP�DPOTUJUVZFOUF��1SJODJQJPT�HFOFSBMFT
�FTUSVDUVSB�Z�DPOUFOJEP
FTFODJBM��-B�SFGPSNB�EF�MB�$POTUJUVDJeO�
�
���%FSFDIPT�Z�EFCFSFT� GVOEBNFOUBMFT�EF� MPT�FTQBdPMFT��(BSBOUcBT� Z� TVTQFOTJeO�� -B
QSPUFDDJeO� KVSJTEJDDJPOBM� EF� MPT�EFSFDIPT� GVOEBNFOUBMFT�EF� MB�QFSTPOB�
�
��� &M� 5SJCVOBM� $POTUJUVDJPOBM�� DPNQPTJDJeO� Z� GVODJPOFT�� 1SPDFTPT� BOUF� FM� 5SJCVOBM
$POTUJUVDJPOBM��QSPDFEJNJFOUPT�EF�EFDMBSBDJeO�EF�JODPOTUJUVDJPOBMJEBE��FM�SFDVSTP�EF�BNQBSP
DPOTUJUVDJPOBM�� JNQVHOBDJeO�EF�EJTQPTJDJPOFT�TJO� GVFS[B�EF�-FZ�Z� SFTPMVDJPOFT�EF� MBT
$PNVOJEBEFT� "VUeOPNBT�� EFDMBSBDJeO� TPCSF� MB� DPOTUJUVDJPOBMJEBE� EF� MPT� 5SBUBEPT
*OUFSOBDJPOBMFT�� EJTQPTJDJPOFT� DPNVOFT� TPCSF� MPT� QSPDFEJNJFOUPT�� $POGMJDUPT
DPOTUJUVDJPOBMFT�
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�
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�
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%FGFOTPS�EFM�1VFCMP�Z�FM�5SJCVOBM�EF�$VFOUBT��&M�5SJCVOBM�EF�3FDVSTPT�$POUSBDUVBMFT�EF�MBT
$PSUFT�(FOFSBMFT�
�
���&M�(PCJFSOP�FO�FM�TJTUFNB�DPOTUJUVDJPOBM�FTQBdPM��DPNQPTJDJeO�Z�GVODJPOFT��%FTJHOBDJeO

SFNPDJeO� Z� SFTQPOTBCJMJEBE�EFM�(PCJFSOP��3FMBDJPOFT�FOUSF� FM�(PCJFSOP� Z� MBT�$PSUFT
(FOFSBMFT�
�
���&M�1PEFS�+VEJDJBM��QSJODJQJPT�JOGPSNBEPSFT��-B�PSHBOJ[BDJeO�KVEJDJBM�FTQBdPMB��&M�$POTFKP
(FOFSBM�EFM�1PEFS�+VEJDJBM��&M�.JOJTUFSJP�'JTDBM�
�
���-B�SFQSFTFOUBDJeO�QPMcUJDB�FO�&TQBdB��MPT�QBSUJEPT�QPMcUJDPT��0SHBOJ[BDJPOFT�TJOEJDBMFT�Z
FNQSFTBSJBMFT�FO�&TQBdB��QSJODJQJPT�GVOEBNFOUBMFT
�SbHJNFO�KVScEJDP�Z�FTUSVDUVSB�JOUFSOB�
�
���&M�TJTUFNB�FMFDUPSBM�FTQBdPM��&MFDDJPOFT�HFOFSBMFT��&MFDDJPOFT�BVUPOeNJDBT��&MFDDJPOFT
FVSPQFBT�
�
���� -B� "ENJOJTUSBDJeO� 1fCMJDB� FTQBdPMB�� QSJODJQJPT� DPOTUJUVDJPOBMFT�� -BT� SFMBDJPOFT
JOUFSBENJOJTUSBUJWBT�� -FZ��������
� EF��� EF�EJDJFNCSF
� EF�5SBOTQBSFODJB
�"DDFTP�B� MB
*OGPSNBDJeO�1fCMJDB� Z�#VFO�(PCJFSOP�
�
���� -B�"ENJOJTUSBDJeO�(FOFSBM� EFM�&TUBEP�� -B�"ENJOJTUSBDJeO�$FOUSBM� EFM�&TUBEP�� -B
"ENJOJTUSBDJeO�5FSSJUPSJBM� EFM�&TUBEP�
�
����-B�PSHBOJ[BDJeO�UFSSJUPSJBM�EFM�&TUBEP��-BT�$PNVOJEBEFT�"VUeOPNBT��WcBT�EF�BDDFTP�B�MB
BVUPOPNcB��-PT�&TUBUVUPT�EF�"VUPOPNcB��0SHBOJ[BDJeO�QPMcUJDB�Z�BENJOJTUSBUJWB�EF� MBT
$PNVOJEBEFT�"VUeOPNBT��%FMJNJUBDJeO�EF�DPNQFUFODJBT�EFM�&TUBEP�Z�MBT�$PNVOJEBEFT
"VUeOPNBT��-B�GJOBODJBDJeO�EF�MBT�$PNVOJEBEFT�"VUeOPNBT�
�
���� -B�"ENJOJTUSBDJeO� -PDBM�� OPDJPOFT� HFOFSBMFT�� -B�"ENJOJTUSBDJeO� *OTUJUVDJPOBM�� -PT
0SHBOJTNPT�1fCMJDPT��-PT�0SHBOJTNPT�"VUeOPNPT��-BT�&OUJEBEFT�1fCMJDBT�&NQSFTBSJBMFT�
-BT�"HFODJBT�1fCMJDBT��-PT�FOUFT�GVOEBDJPOBMFT�
�
����-B�"ENJOJTUSBDJeO�$POTVMUJWB��&M�$POTFKP�EFM�&TUBEP��PSHBOJ[BDJeO�Z� GVODJPOFT��&M
$POTFKP�&DPOeNJDP�Z�4PDJBM��PSHBOJ[BDJeO�Z� GVODJPOFT�
�
����-B�-FZ�0SHaOJDB�������
�EF����EF�NBS[P
�QBSB� MB� JHVBMEBE�FGFDUJWB�EF�NVKFSFT�Z
IPNCSFT��PCKFUP�Z�aNCJUP�EF�MB�MFZ��1SJODJQJP�EF�JHVBMEBE�Z�UVUFMB�DPOUSB�MB�EJTDSJNJOBDJeO�
1SJODJQJPT�EF�MBT�QPMcUJDBT�QfCMJDBT�QBSB�MB�JHVBMEBE��-B�-FZ�0SHaOJDB�������
�EF����EF
EJDJFNCSF
�EF�.FEJEBT�EF�1SPUFDDJeO�*OUFHSBM�DPOUSB�MB�7JPMFODJB�EF�(bOFSP��/PSNBUJWB�EF�MB
$PNVOJEBE�"VUeOPNB�
�
����-FZ�0SHaOJDB�������
�EF���EF�EJDJFNCSF
�EF�1SPUFDDJeO�EF�%BUPT�1FSTPOBMFT�Z�HBSBOUcB
EF�MPT�EFSFDIPT�EJHJUBMFT��0CKFUP�Z�SbHJNFO�KVScEJDP��1SJODJQJPT�EF�MB�QSPUFDDJeO�EF�EBUPT�
$BMJEBE�EF�MPT�EBUPT
�EFSFDIP�EF�JOGPSNBDJeO�FO�MB�SFDPHJEB�EF�EBUPT
�DPOTFOUJNJFOUP�EFM
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BGFDUBEP
�EBUPT�FTQFDJBMNFOUF�QSPUFHJEPT
�EFCFS�EF�TFDSFUP��%FSFDIPT�EF�MPT�DJVEBEBOPT�
BDDFTP
� SFDUJGJDBDJeO
� PQPTJDJeO
� DBODFMBDJeO�� 'JDIFSPT� EF� UJUVMBSJEBE� QfCMJDB�� DSFBDJeO

NPEJGJDBDJeO� P� TVQSFTJeO�
�
����&M�QSPDFTP�EF�JOUFHSBDJeO�FVSPQFB��EF�MBT�$PNVOJEBEFT�&VSPQFBT�B�MB�6OJeO�&VSPQFB

PCKFUJWPT�Z�OBUVSBMF[B�KVScEJDB��-PT�USBUBEPT�PSJHJOBSJPT�Z�MPT�EJTUJOUPT�USBUBEPT�NPEJGJDBUJWPT�
�
����-BT�*OTUJUVDJPOFT�EF�MB�6OJeO�&VSPQFB��FM�$POTFKP�Z�MB�$PNJTJeO��&M�1BSMBNFOUP�&VSPQFP�
&M�5SJCVOBM�EF�+VTUJDJB�EF�MB�6OJeO�&VSPQFB��0USBT�*OTUJUVDJPOFT�Z�eSHBOPT�
�
#
�.BUFSJBT�FTQFDaGJDBT
�
���&M�%FSFDIP�$PNVOJUBSJP�� DPODFQUP�Z�DBSBDUFSFT��5JQPMPHcB�EF� GVFOUFT��"QMJDBDJeO�Z
FGJDBDJB�EFM�%FSFDIP�$PNVOJUBSJP�FO�MPT�&TUBEPT�NJFNCSPT��-BT�$PNVOJEBEFT�"VUeOPNBT�Z
FM�%FSFDIP�$PNVOJUBSJP�
�
���-BT�MJCFSUBEFT�CaTJDBT�EFM�4JTUFNB�$PNVOJUBSJP��1PMcUJDBT�DPNVOFT��&M�4JTUFNB�.POFUBSJP
&VSPQFP��&M�FVSP��-B�DPIFTJeO�FDPOeNJDB�Z�TPDJBM��MPT�GPOEPT�FTUSVDUVSBMFT�Z�TVT�PCKFUJWPT
QSJPSJUBSJPT��&M�1SFTVQVFTUP�EF�MB�6OJeO�&VSPQFB�Z�TVT�GVFOUFT�EF�GJOBODJBDJeO�
�
���-B�"ENJOJTUSBDJeO�Z�FM�%FSFDIP��FM�QSJODJQJP�EF�MFHBMJEBE��-BT�QPUFTUBEFT�BENJOJTUSBUJWBT�
-B�BDUJWJEBE�EJTDSFDJPOBM�EF�MB�"ENJOJTUSBDJeO
�McNJUFT�Z�DPOUSPM��MB�EFTWJBDJeO�EF�QPEFS�
�
���&M�%FSFDIP�"ENJOJTUSBUJWP��DPODFQUP�Z�DPOUFOJEP��4PNFUJNJFOUP�EF� MB�"ENJOJTUSBDJeO
1fCMJDB�BM�%FSFDIP�QSJWBEP��%JGFSFODJBT�FOUSF�FM�%FSFDIP�"ENJOJTUSBUJWP�BOHMPTBKeO�Z�FM
DPOUJOFOUBM�
�
��� 'VFOUFT� EFM� %FSFDIP� "ENJOJTUSBUJWP�� +FSBSRVcB� OPSNBUJWB�� 'VFOUFT� TVCTJEJBSJBT� F
JOEJSFDUBT�EFM�%FSFDIP�"ENJOJTUSBUJWP��MB�$PTUVNCSF
�MPT�1SJODJQJPT�(FOFSBMFT�EFM�%FSFDIP

MPT�5SBUBEPT�*OUFSOBDJPOBMFT��-B�+VSJTQSVEFODJB�Z�MB�%PDUSJOB�$JFOUcGJDB�
�
���-B�$POTUJUVDJeO�DPNP�GVFOUF�EFM�%FSFDIP�"ENJOJTUSBUJWP��-B�-FZ��DPODFQUP�Z�DMBTFT�
3FMBDJPOFT�FOUSF�MB�-FZ�BVUPOeNJDB�Z�MB�FTUBUBM��-BT�EJTQPTJDJPOFT�OPSNBUJWBT�DPO�GVFS[B�EF
-FZ��%FDSFUPT�-FHJTMBUJWPT�Z�%FDSFUPT�-FZFT�
�
��� &M� 3FHMBNFOUP�� DPODFQUP� Z� DMBTJGJDBDJeO�� -B� QPUFTUBE� SFHMBNFOUBSJB�� GVOEBNFOUP

UJUVMBSJEBE� Z� McNJUFT�� 1SPDFEJNJFOUP� EF� FMBCPSBDJeO� EF� MPT� 3FHMBNFOUPT�� -PT� BDUPT
BENJOJTUSBUJWPT� HFOFSBMFT� Z� MBT� JOTUSVDDJPOFT
� DJSDVMBSFT� Z� eSEFOFT� EF� TFSWJDJPT�
�
���-B�-FZ��������
�EF���EF�PDUVCSF
�EF�3bHJNFO�+VScEJDP�EFM�4FDUPS�1fCMJDP��aNCJUP�EF
BQMJDBDJeO�Z�QSJODJQJPT�HFOFSBMFT��-PT�eSHBOPT�BENJOJTUSBUJWPT��DPNQFUFODJB��"CTUFODJeO�Z
SFDVTBDJeO�
�
���-B�SFMBDJeO�KVScEJDP�BENJOJTUSBUJWB��DPODFQUP��4VKFUPT��MB�"ENJOJTUSBDJeO�Z�FM�BENJOJTUSBEP�
$BQBDJEBE� Z� SFQSFTFOUBDJeO�� %FSFDIPT� EFM� BENJOJTUSBEP�� -PT� BDUPT� KVScEJDPT� EFM
BENJOJTUSBEP�
�
����&M�BDUP�BENJOJTUSBUJWP��DPODFQUP
�DMBTFT�Z�FMFNFOUPT��.PUJWBDJeO�Z�OPUJGJDBDJeO�
�
����&GJDBDJB�EF� MPT�BDUPT�BENJOJTUSBUJWPT��FKFDVUJWJEBE�Z�FKFDVDJeO� GPS[PTB��4VTQFOTJeO�
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7BMJEF[�F�JOWBMJEF[�EF�MPT�BDUPT�BENJOJTUSBUJWPT��$POWBMJEBDJeO
�DPOTFSWBDJeO�Z�DPOWFSTJeO�
�
����-B�SFWJTJeO�EF�MPT�BDUPT�BENJOJTUSBUJWPT��3FWJTJeO�EF�PGJDJP��-PT�SFDVSTPT�BENJOJTUSBUJWPT�
QSJODJQJPT�HFOFSBMFT��&M�SFDVSTP�EF�BM[BEB��&M�SFDVSTP�QPUFTUBUJWP�EF�SFQPTJDJeO��&M�SFDVSTP
FYUSBPSEJOBSJP�EF�SFWJTJeO�
�
����-B�+VSJTEJDDJeO�$POUFODJPTP�"ENJOJTUSBUJWB��OBUVSBMF[B
�FYUFOTJeO�Z� McNJUFT��jSHBOPT
KVSJTEJDDJPOBMFT�Z�TVT�DPNQFUFODJBT�
�
����&M� SFDVSTP�DPOUFODJPTP�BENJOJTUSBUJWP�� MBT�QBSUFT��"DUPT� JNQVHOBCMFT��1SPDFEJNJFOUP
PSEJOBSJP��1SPDFEJNJFOUP�BCSFWJBEP��4FOUFODJBT��TV�FKFDVDJeO��3bHJNFO�EF�SFDVSTPT�
�
����&M�QSPDFEJNJFOUP�BENJOJTUSBUJWP��DPODFQUP�Z�DMBTFT��-FZ��������
�EF���EF�PDUVCSF
�EFM
1SPDFEJNJFOUP�"ENJOJTUSBUJWP�$PNfO�EF�MBT�"ENJOJTUSBDJPOFT�1fCMJDBT��aNCJUP�EF�BQMJDBDJeO�
&TUSVDUVSB��1SJODJQJPT�HFOFSBMFT��3FGFSFODJB�B�MPT�QSPDFEJNJFOUPT�FTQFDJBMFT�
�
���� -BT� GBTFT� EFM� QSPDFEJNJFOUP� BENJOJTUSBUJWP�� JOJDJBDJeO
� PSEFOBDJeO
� JOTUSVDDJeO� Z
UFSNJOBDJeO�� %JNFOTJeO� UFNQPSBM� EFM� QSPDFEJNJFOUP�
�
����-B�QPUFTUBE�TBODJPOBEPSB��QSJODJQJPT�EF�MB�QPUFTUBE�TBODJPOBEPSB��&M�QSPDFEJNJFOUP
TBODJPOBEPS��QSJODJQJPT��1SPDFEJNJFOUP�TBODJPOBEPS�HFOFSBM��1SPDFEJNJFOUP�TBODJPOBEPS
TJNQMJGJDBEP�
�
����-B�SFTQPOTBCJMJEBE�QBUSJNPOJBM�EF�MB�"ENJOJTUSBDJeO��FWPMVDJeO�IJTUeSJDB��1SFTVQVFTUPT
EF�MB�SFTQPOTBCJMJEBE��%BdPT�SFTBSDJCMFT��-B�BDDJeO�Z�FM�QSPDFEJNJFOUP�BENJOJTUSBUJWP�FO
NBUFSJB�EF�SFTQPOTBCJMJEBE�QBUSJNPOJBM��-B�SFTQPOTBCJMJEBE�QBUSJNPOJBM�EF�MBT�BVUPSJEBEFT�Z
QFSTPOBM�BM�TFSWJDJP�EF�MBT�"ENJOJTUSBDJPOFT�1fCMJDBT�
�
����-B�JOUFSWFODJeO�BENJOJTUSBUJWB�FO�MB�QSPQJFEBE�QSJWBEB��-B�FYQSPQJBDJeO�GPS[PTB��TVKFUPT

PCKFUP�Z�DBVTB��&M�QSPDFEJNJFOUP�FYQSPQJBUPSJP�HFOFSBM��5SBNJUBDJeO�EF�VSHFODJB��(BSBOUcBT
KVSJTEJDDJPOBMFT��-B�SFWFSTJeO�FYQSPQJBUPSJB��3FGFSFODJB�B�MPT�QSPDFEJNJFOUPT�FTQFDJBMFT�
�
����-BT�GPSNBT�EF�MB�BDUJWJEBE�BENJOJTUSBUJWB
�DPO�FTQFDJBM�SFGFSFODJB�B�MB�"ENJOJTUSBDJeO
-PDBM��-B�BDUJWJEBE�EF�1PMJDcB��MBT�MJDFODJBT�Z�PUSBT�BVUPSJ[BDJPOFT��-B�BDUJWJEBE�EF�4FSWJDJP
1fCMJDP��GPSNBT�EF�HFTUJeO�EF�MPT�TFSWJDJPT�QfCMJDPT��-B�QMBOJGJDBDJeO�EF�MB�(FTUJeO�1fCMJDB�
�
����"DUJWJEBE�TVCWFODJPOBM�EF� MB�"ENJOJTUSBDJeO��DPODFQUP
�OBUVSBMF[B�Z�DMBTJGJDBDJeO�EF
TVCWFODJPOFT��/PSNBUJWB�BQMJDBCMF�FO� MBT�&OUJEBEFT�-PDBMFT��$POUFOJEP�EF� MBT�OPSNBT
SFHVMBEPSBT�� 1SPDFEJNJFOUP� EF� DPODFTJeO� Z� HFTUJeO� EF� TVCWFODJPOFT�� 3FRVJTJUPT� Z
PCMJHBDJPOFT�EF� MBT�QFSTPOBT�CFOFGJDJBSJBT�EF�TVCWFODJPOFT�� +VTUJGJDBDJeO�Z�3FJOUFHSP�
$POUSPM� GJOBODJFSP��3bHJNFO�EF� JOGSBDDJPOFT�Z�TBODJPOFT�
�
����-BT�QSPQJFEBEFT�QfCMJDBT��DPODFQUP�Z�DMBTFT��&M�EPNJOJP�QfCMJDP��SbHJNFO�KVScEJDP��&M
EPNJOJP�QSJWBEP�EF�MB�"ENJOJTUSBDJeO��SbHJNFO�KVScEJDP�
�
����-B�DPOUSBUBDJeO�FO�FM�TFDUPS�QfCMJDP�	�
��-FZ�������
�EF���EF�OPWJFNCSF
�EF�$POUSBUPT
EFM�4FDUPS�1fCMJDP
�QPS�MB�RVF�TF�USBOTQPOFO�BM�PSEFOBNJFOUP�KVScEJDP�FTQBdPM�MBT�%JSFDUJWBT
EFM�1BSMBNFOUP�&VSPQFP�Z�EFM�$POTFKP���������6&�Z���������6&
�EF����EF�GFCSFSP�EF������
%JTQPTJDJPOFT� (FOFSBMFT�� $MBTFT� EF� DPOUSBUPT�� %JTQPTJDJPOFT� HFOFSBMFT� TPCSF� MB
DPOUSBUBDJeO�FO�FM�TFDUPS�QfCMJDP��4VKFUPT��0CKFUP
�QSFDJP�Z�DVBOUcB��(BSBOUcBT�
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�
����-B�DPOUSBUBDJeO�FO�FM�TFDUPS�QfCMJDP�	�
��MB�PSHBOJ[BDJeO�BENJOJTUSBUJWB�QBSB�MB�HFTUJeO�EF
MB� DPOUSBUBDJeO�� 3FHJTUSPT� PGJDJBMFT�� (FTUJeO� EF� MB� QVCMJDJEBE� DPOUSBDUVBM� QPS�NFEJPT
FMFDUSeOJDPT
� JOGPSNaUJDPT� Z� UFMFNaUJDPT�
�
����-B�DPOUSBUBDJeO�FO�FM�TFDUPS�QfCMJDP�	�
��QSFQBSBDJeO�EF�MPT�DPOUSBUPT��&YQFEJFOUFT�EF
DPOUSBUBDJeO��-B�TFMFDDJeO�EFM�DPOUSBUJTUB��QSPDFEJNJFOUPT
�GPSNBT�Z�DSJUFSJPT�EF�BEKVEJDBDJeO�
3BDJPOBMJ[BDJeO�UbDOJDB�EF�MB�DPOUSBUBDJeO��$FOUSBMFT�EF�DPOUSBUBDJeO�
�
����-B�DPOUSBUBDJeO�FO�FM� TFDUPS�QfCMJDP� 	�
��FGFDUPT
�FKFDVDJeO�Z�NPEJGJDBDJeO�EF� MPT
DPOUSBUPT�� -BT� QSFSSPHBUJWBT� EF� MB� "ENJOJTUSBDJeO�� -B� FYUJODJeO� EF� MPT� DPOUSBUPT�
DVNQMJNJFOUP� Z� SFTPMVDJeO�� -B� DFTJeO� EF� MPT� DPOUSBUPT� Z� MB� TVCDPOUSBUBDJeO�
�
����-B�DPOUSBUBDJeO�FO�FM�TFDUPS�QfCMJDP�	�
��FM�DPOUSBUP�EF�PCSBT��"DUVBDJPOFT�QSFQBSBUPSJBT�
&KFDVDJeO��.PEJGJDBDJeO��$VNQMJNJFOUP��3FTPMVDJeO�
�
����-B�DPOUSBUBDJeO�FO�FM�TFDUPS�QfCMJDP�	�
��FM�DPOUSBUP�EF�DPODFTJeO�EF�PCSB�QfCMJDB�
"DUVBDJPOFT�QSFQBSBUPSJBT��&KFDVDJeO��DPOTUSVDDJeO�EF�MBT�PCSBT�PCKFUP�EF�MB�DPODFTJeO�
%FSFDIPT�Z�PCMJHBDJPOFT�EFM�DPODFTJPOBSJP�Z�QSFSSPHBUJWBT�EF�MB�"ENJOJTUSBDJeO�DPODFEFOUF�
3bHJNFO�FDPOeNJDP�GJOBODJFSP�EF� MB�DPODFTJeO��'JOBODJBDJeO�QSJWBEB��&YUJODJeO�EF� MBT
DPODFTJPOFT��&KFDVDJeO�EF�PCSBT�QPS� UFSDFSPT�
�
����-B�DPOUSBUBDJeO�FO�FM�TFDUPS�QfCMJDP�	�
��FM�DPOUSBUP�EF�HFTUJeO�EF�TFSWJDJPT�QfCMJDPT�
"DUVBDJPOFT� QSFQBSBUPSJBT�� &KFDVDJeO�� .PEJGJDBDJeO�� $VNQMJNJFOUP�� 3FTPMVDJeO�
4VCDPOUSBUBDJeO�EFM�DPOUSBUP�EF�HFTUJeO�EF�TFSWJDJPT�
�
����-B�DPOUSBUBDJeO�FO�FM�TFDUPS�QfCMJDP� 	�
��FM�DPOUSBUP�EF�TVNJOJTUSP��3FHVMBDJeO�EF
EFUFSNJOBEPT�DPOUSBUPT�EF�TVNJOJTUSP��&KFDVDJeO��.PEJGJDBDJeO��$VNQMJNJFOUP��3FTPMVDJeO�

����-B�DPOUSBUBDJeO�EFM�TFDUPS�QfCMJDP� 	�
��FM� DPOUSBUP�EF�TFSWJDJPT��3bHJNFO�+VScEJDP�
&KFDVDJeO��.PEJGJDBDJeO��$VNQMJNJFOUP��3FTPMVDJeO��-PT�DPOUSBUPT�EF�DPMBCPSBDJeO�FOUSF�FM
TFDUPS�QfCMJDP�Z�FM�TFDUPS�QSJWBEP��"DUVBDJPOFT�QSFQBSBUPSJBT��3bHJNFO�KVScEJDP��%VSBDJeO�
'JOBODJBDJeO�

����&M�3bHJNFO�-PDBM�FTQBdPM��QSJODJQJPT�DPOTUJUVDJPOBMFT�Z�SFHVMBDJeO�KVScEJDB�
�
����3FMBDJPOFT�EF� MBT�&OUJEBEFT�-PDBMFT� DPO� MBT� SFTUBOUFT�"ENJOJTUSBDJPOFT�1fCMJDBT
5FSSJUPSJBMFT�� -B�"VUPOPNcB�-PDBM�� -B�$BSUB�&VSPQFB�EF� MB�"VUPOPNcB�-PDBM�
�
����-B�QPUFTUBE�OPSNBUJWB�EF�MBT�&OUJEBEFT�-PDBMFT��0SEFOBO[BT
�3FHMBNFOUPT�Z�#BOEPT�
1SPDFEJNJFOUP�EF�FMBCPSBDJeO�Z�BQSPCBDJeO��*OGSBDDJPOFT�
�
����&M�.VOJDJQJP�� DPODFQUP� Z�FMFNFOUPT��&M� UbSNJOP�NVOJDJQBM�� -B�QPCMBDJeO�� FTQFDJBM
SFGFSFODJB�BM� FNQBESPOBNJFOUP�
�
����0SHBOJ[BDJeO�NVOJDJQBM�� 3bHJNFO� FTQFDJBM� EF� MPT�.VOJDJQJPT� EF� HSBO� QPCMBDJeO�
$PNQFUFODJBT�NVOJDJQBMFT�
�
����-B�1SPWJODJB��0SHBOJ[BDJeO�QSPWJODJBM��$PNQFUFODJBT�
�
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����0USBT�&OUJEBEFT�-PDBMFT��.BODPNVOJEBEFT��$PNBSDBT�V�PUSBT�&OUJEBEFT�RVF�BHSVQFO�B
WBSJPT�NVOJDJQJPT��-BT�hSFBT�.FUSPQPMJUBOBT��-BT�&OUJEBEFT�EF�aNCJUP�UFSSJUPSJBM�JOGFSJPS�BM
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